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The Central Engine for Remittance Processing

OpenRemit Platform
.

Aggregation Validation Settlement
Consolidates incoming Performs real-time compliance Routes funds to destination |
money flows from various checks, balance inquiries, via internal ledgers or .
Global Partners | global partners into a single and title fetching. external banking rails. ; Local
(MTOS) b . source of truth. R | i Settlement
"‘ /| Channels
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The Architecture: Brain vs. Nervous System
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The Brain
(OpenRemit)

g o) ' - 2

e Handles business logic and Middleware layer responsible for
transaction state management. \ system-to-system communication.

e Executes routing rules and —{ .
g _ ¥ R T Internat Handles partner connectivity.

compliance decisions. | Cnmmunlcatlun Manages message transformation and
e Manages reversals and exception ' ESB interaction.

handling. Connects to external rails: CBS, Local

* Key Rule: OpenRemit never IPS, IBFT Switches, SafeWatch,
Integrates directly with partners. | SWIFT.

/"@ O %

CBS LocalIPS  IBFT  gsafewatch SWIFT
Switches
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Push API

Partner drives the data.
OpenRemit exposes REST APIs
(Title Fetch, Balance Inquiry, Post
Transaction). Partner initiates;
OpenRemit validates.

Flexible Integration Ecosystems

Pull API

OpenRemit fetches data. Used
by partners exposing their own
APIls. OpenRemit initiates
requests to retrieve pending
transactions.

File-Based

Batch processing for high-volume
legacy partners. System parses
predefined files, validates
structure, and processes internally.

SWIFT

Standardized messaging.
Accepts SWIFT files, performs
auto-conversion with rate sheets,
and executes AML checks before
routing.

|
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Key APIs for Partner Integration
REST APIls exposed by OpenConnect for "Push" partners.

Descriptiun j
POST /transaction i Submit a new remittance (OTC, LFT, IBFT).
GET /title-fetch Validate beneficiary account details before sending funds.
GET /balance-inquiry ' Check the partner's settlement account balance. !
GET /transaction-inquiry | Check the status of a previous transaction.

GET /participant/imd Fetch bank codes and participant details. |

() OpenRemit ® Not
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Architectural Tech-Blueprint

Transaction Flow: Cash Over Counter (OTC)
Solving the 'Unknown Sender' problem with Intelligent Mapping

Customer Visit

Customer presents
Reference # to Teller

Data Pull

Input & Auto-ID

Teller enters Ref #.
System automatically
identifies the originating
MTO Partner

Payout

Cash released after
successful screening

Sync

Real-time confirma
sent to Partner.

Transaction details
fetched via Pull APL.

() OpenRemit
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Digital Transfers: LFT and IBFT Logic

Local Fund Transfer (LFT) - Internal

| Request

=

|

=

Title Fetch
i

OpenConnect

Straight-through processing within the same bank.

Core Banking

System

- Posting

Credit/Debit

| Inter-Bank Fund Transfer (IBFT) — External

~ Request

=

]

|

Rigorous Titl
Verification

—

e

Check

Compliance

—

e |

Routing
Engine

Exits internal systems to national rails. Triggers Smart Routing Logic.

See Next Slide

for Routing Logic

© OpenRemit & Note
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Intelligent Routing & Failover Mechanisms

; New IBFT Transaction _

- l e ,!‘ S L e E L e e GRS 00

| Primary Rail: Local IPS Complete ' Recovery Tools |
) x l

| Re-Push Mechanism: Retry

lFE’W Timeout at exact point of failure.

I = | Success .~ . Audit Trail: Full logging of
| Secondary Rail: IBFT Switch Complete | every attempt and switch.

l Fail/Timeout

Manual Intervention

| Transaction moves to ‘Failed’ state
for BackOffice review.
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Security & Compliance Framework

Access SafeWatch

Control Integration Real-time screening for

AML and CFT.

£ 4 All transactions (OTC, LFT,
ransaction IBFT, SWIFT) pass through
Data | this gate.

Granular Role-Based
Access Control (RBAC) in
the BackOffice.

Maker-Checker
Workflow

Mandatory validation workflows for sensitive
actions (like approvals or manual reversals).
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Why OpenRemit?
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Centralized
Control

A single platform for
all remittance types
(Domestic &
International).

Regulatory
Confidence

Built-in SafeWatch
screening and full
audit trails for every
action.

Operational
Resilience

Automated fallback
routing ensures high
success rates even

Flexibility

Agnostic to integration
method—supports
Push, Pull, File, and

when default rail is SWIFT equally.
down.
N G | LR |
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open

Ready to Process.

Seamlessly connecting the
world to local settlement.
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